Lucina Land Development Limited

Date: February 10, 2023
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Sub: Submission of Unaudited Financial Results of Lucina Land Development Limited (‘the
Company’), for the quarter and nine months ended December 31, 2022.

Dear Sirs,

Pursuant to applicable provisions of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, (SEBI LODR) as amended, we enclose the
Unaudited Financial Results of the Company along with additional financial information
required under SEBI LODR, for the quarter and nine months ended December 31, 2022,
approved by the Board of Directors of the Company at its meeting held today i.e. February 10,
2023, which commenced at 01:50 P.M. and concluded at 02:20 P.M.

We also submit herewith Limited Review Report dated February 10, 2023, issued by the
Statutory Auditors of the Company, on the unaudited financial results of the Company, for the
quarter and nine months ended December 31, 2022, which was duly placed before the Board at
the aforesaid meeting along with Certificate of Security Cover pursuant to Regulation 54 of the
SEBI LODR read with SEBI circular dated May 19, 2022.

Please take the above information on record.

Thanking you,
Yours truly,

For Lucina Land Development Limited

Digitally signed by

MEYYAPPAN  MEYYAPPAN

RAMANATHAN
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Whole -time Director

Enclosure: as above

Lucina Land Development Limited

CIN: U70109DL2006PLC151260

Corporate Office: : Office No 01-1001, WeWork, Blue One Square, Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana, Tel/Fax: 0124 5025020
Registered Office: Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place, New Delhi-110001, Tel/Fax: 011-42175143



Lucina Land Developement Limited
Statement of unaudited financial results

for the quarter and nine ths ended 31 December 2022
T in Lakhs)
Year to date figures
Particulars 3Imonths ended | Preceding 3 months | for current period Previous year ended
31 December 2022 ended ended 31 March 2022
30 September 2022 | 31 December 2022
Unaudited Unaudited Unaudited Audited
1 Income
a) Revenue from operations 903.00 23046 3,166.62 21,951.47
b) _ Other income 8227 67.26 176.55 78.59 |
Total i 985.27 306,72 3,343.17 22,030,068
2 Expenses
a) Cost of land and constructed properties 621.17 41112 2,092.04 10.089.95
b) Employee benefits exp 697.74 58594 1,753.96 1,869.71
c} Finance costs - - 0.00 053
dj Depreciation and amortisation expense 11.61 12.08 3564 54 64
e) _Other expenses 48426 617.01 1,564.68 1,523.72
Total expenses . 1,814.78 1,626.15 5,446.32 13,538.58
3 Profit/(loss) before tax (1-2) (829.51) (1,319.43) (2,103.15)| 8,491.51
4 Tax exp
a) Current tax expense/(reversal) -eariier years - - - -
b) Deferred tax charge/(credit) 014 (2.88)| 22.07 377613
5 Net Profit/(loss) after tax for the period/year (3-4) (829.85) (1,316,55) (2,125.22) 4,715.38
6 Other comprehensive income
(i) Items that will not be reclassified to profit or loss - - - 5.93
(i) _Income tax relating to items that will not be reclassified to profit or loss - = - (1.48)|
7__Total comprehensive income for the period/year (5+6) tmuu (1,316.55) (2,125.22) 4,719.82
8 Eamings per equity share (Face value of ¥ 10 per equity share) .
(a) Basic (in €)_ (1,659.29) (2.633.10) (4,250.44) 9,430.75 |
(b) Diluted (in T) (1,659.29) (2.633.10) (4,250.44) 9,430.75
Additional disclosures as per regulation 52 (4) of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as
amended:
Paid-up equity share capital (face value of 210 per equity share) 5.00] 500 500 5.00
Net worth {1,13,066.25) (1,12,236.62 (1.13,066.25) (1,10,841.04)
Debenture redemption reserve 3,240.00 3,240.00 3,240.00 3,240.00
O ding redemption preference share - . - -
Ratios :-
Debt equity ratio (In times) (1.24) (1.26 (1.24] (1.28)]
Debt service ge ratio (DSCR) (In times) (0.10 ;o.sai‘ (015 37
Paid up debt capitall Outstanding debt 1,40,429.15 1.41,087.88 1,40.429.15 1,42,007.21
Interest service coverage ratio (In times) (0.85)| (1.23 (0.67)] .34
Current ratio (In times) 0.52 053 052 54
Total debts o total assets (In imes) 125 130 1.25 .33 |
Long term debt to working capital (In times) 10.22) {0.32) 0.22) {0.38)]
Bad debt to account receivable ratio (In %) - - = -
Current liability ratio (In times) 0.91 0.87 091 0.85
Debtor turnover ratio (In times) 0.42 0.10 1.14 13.40 |
nventory tumnover ratia (In times) 0.01 _0.00 0.02 0.12
i in (In %) 91.65 78.07 94.72 99 64
Net profit margin (In %) {84.20) (429.24) (63.57) 21.40

|Notes to the financial results:
i |These financial resuits of Lucina Land Development Limited (‘the Company’) for quarter and nine months ended 31 December 2022 have reviewed by statutory auditors of the
Company and approved by the Board of Directors (‘the Board') at its meeting held on 10 February 2023. These financial results have been prepared in accordance with the
recognition and measurement principies of Indian Accounting Standards as specified in section 133 of the Companies Act, 2013 and generally accepted accounting practices in|
india, in compliance with Regulation 52 of the SEBI (Listing Obligation and Disclosure Requirements ) Regulation, 2015, as d ("Listing Regulation™).
il |The Company's primary business segment is reflecled based on principal business activities camied on by the Company i.e. development of real estate projects and all other|

related activities, which as per Ind AS 108 on ‘Operating Segments’ is considered lo be the only reportable business segment. The Company is operating in India which is
considered as a single geographical segment.
fi |The listed non convertible debentures of the Company aggregating 21,600 lakhs as at 31 December 2022 are secured by way of pari-passu charge on the Company and
security cover thereof exceeds 100% of the principal amount of the said debentures.

iv |in accordance with SEBI circular SEBI/HO/MDDHS_Div/P/CIR/2022/0000000103 dated 29 July 2022 and as amended, since the Company did not have corresponding nine months
ended 31 December 2021 financial results, the columns for corresponding figures for quarter and nine months ended 31 December 2021 are not presented,
v |There is no material deviation in the use of the proceeds of issue of non convertible debts from the objects stated in the respective offer documents.

vi |Previous period/year numbers have been regrouped ified wh considered necessary.

vii |Code on Social Security, 2020 ('Code’) has been nofified in the Official Gazette of India on 29 December 2020, which could impact the contributions of the Company towards|
certain employment benefits. Effective date from which changes are applicable is yet to be notified and the rules are yet to be framed. Impact, if any, of change will be assessed|
and accounted for in the period of notification of relevant provisions,

Registered Office : Office No 202,2nd fioor A-18 Rama Housa, Middie circle, Connaught place, New Delhi, 110001
Corporate |dentity Number (CIN) : U701090L2006PLC 151260

Place : Gurugram
Date : 10 February 2023




Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi — 110001
Phones : 23730880/1 Fax : 01143516377
E-mail : contact@apnco.org

Independent Auditor's Review Report on Unaudited Quarterly and Year to Date
Financial Results of the Company Pursuant to the Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended)

Review Report to
the Board of Directors
Lucina Land Development Limited

1.

We have reviewed the accompanying statement of unaudited financial results (‘the
Statement’) of Lucina Land Development Limited (‘the Company') for the quarter ended 31
December 2022 and the year to date financial results for the period 1 April 2022 to 31
December 2022, being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by the SEBI from time to time.

The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Ind AS 34"), prescribed under section 133 of the Companies Act, 2013 (‘the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing specified under section 143(10) of the Act, and
consequently, does not enable us to obtain assutance that we would become aware of all
significant matters that might be identified in an Audit. Accordingly, we do not express an
audit opinion.




4. Bascd on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in accordance with the
requirements of Regulation 52 of the SEBI (Lisung Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Agarwal Prakash & Co.
Chartered Accountants
Firm's Registration No.: 005975N

porr @

Aashish K Verma

Partner )
Membership No.: 527886
UDIN: 23527886BGYTAJ1012

Place: Gurugram
Date: 10 February 2023



Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi — 110001
Phones : 23730880/1 Fax : 011-43516377
E-mail : contact@apnco.org

Independent Auditor's Report on Asset Cover as at 31 December 2022 under Regulation 54
read with Regulation 56(1)(d) of the Securities and Exchange Board of India (listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) for submission
to the BSE Limited and IDBI Trusteeship Services Limited (the "Debenture Trustee)

To

Board of Directors

Lucina Land Development Limited
Office No. 202, 2™ floor,

A-18, Rama House, Middle Circle,
Connaught Place, New Delhi - 110001

1. This report is issued in accordance with the engagement letter of Lucina Land Development
Limited (“the Company”).

2. We Agarwal Prakash & Co., Chartered Accountants, are the Statutory Auditors of the Company and
have been requested by the Company to examine the accompanying Statement showing 'Asset Cover'
for the listed non-convertible debt securities as at 31 December 2022 (the "Statement") which has
been prepared by the Company from the reviewed financial statements and other relevant records
and documents maintained by the Company as at and for the period ended 31 December 2022
pursuant to the requirements of the Regulation 56(1)(d) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, (the "SEBI
Regulations"), and has been initiated by us for identification purpose only.

This Report is required by the Company for the purpose of submission with IDBI Trusteeship Services
Limited (the “Debenture Trustee™) of the Company and to the BSE Limited to ensure compliance
with the SEBI Regulations and SEBI Circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (“the circular”™) in
respect of its listed non-convertible debt securities as at 31 December 2022 (“Debentures”). The
Company has entered into agreement(s) with the Debenture Trustee (“Debenture Trust Deed”) in
respect of such Debentures, as indicated in the Statement.

Management’s Responsibility on the Statement

3. The preparation of the accompanying Statement including preparation and maintenance of
all accounting and other relevant supporting records and documents is solely the
responsibility of the management of the Company. This responsibility includes the design,
implementation and maintenance of internal controls relevant to the preparation and
presentation of the Statement, and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances.




10.

11.

The management is also responsible for ensuring compliance with the relevant requirements
of the SEBI Regulations, SEBI Circulars, Companies Act, 2013 and other Applicable Laws
and Regulations for the purpose of furnishing the Statement and for providing all other
relevant information to the Trustee.

The Management is also responsible to ensure that Assets Cover Ratio as on 31 December 2022 is in
compliance with SEBI circular no. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated 19
May 2022 with the minimum asset cover requirement of hundred percent as per the SEBI
Regulations as given in Annexure I attached to this certficate.

Auditor’s Responsibility

Our responsibility, for the purpose of this certificate is to verify the particulars contained in the
Statement, on the basis of the reviewed financial statements and other relevant records and
documents maintained by the Company and to certify asset cover ratio is minimum hundred percent
as per the minimum requirement stated in SEBI Regulations.

We have reviewed the Financial Results for the quarter and period ended 31 December 2022,
prepared by the Company pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, and issued an unmodified
conclusion dated 10 February 2023. Our review of these financial results for the quarter and period
ended 31 December 2022 was conducted in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India ("ICAI") respectively.

We conducted our examination of the Statement in accordance with the Guidance Note on Reports
ot Certificates for Special Purposes issued by the ICAL The Guidance Note requires that we comply
with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) 1, “Quality Control for Firms that Perform Audits and Reviews of Histotical Financial
Information, and Other Assurance and Related Services Engagements”.

Our scope of work did not involve us performing audit tests for the purposes of expressing an
opinion on the fairness or accuracy of any of the financial information or the financial results of the
Company taken as a whole. We have not performed an audit, the objective of which would be the
expression of an opinion on the financial results, specified elements, accounts or items thereof, for
the purpose of this report. Accordingly, we do not express such opinion.

A limited assurance engagement includes performing procedures to obtain sufficient appropriate
evidence on the applicable critetia, mentioned in paragraph 6 above. The procedutes performed vary
in nature and timing from, and are less in extent than for, a reasonable assurance engagement.
Consequently, the level of assurance obtained is substantially lower than the assurance that would
have been obtained had a reasonable assurance engagement been performed. Accordingly, we have
performed the following procedures in relation to the Statement:

() Obtained and read the Debenture Trust Deed and the Information Memorandum in respect
of the secured Debentures and noted the asset cover percentage required to be maintained by
the Company in respect of such Debentures, as indicated in Annexure I of the Statement.

(b) Traced and agreed the principal amount of the Debentures outstanding as on 31 December 2022
to the reviewed financial statement of the Company and unaudited books of account maintained
by the Company as at 31 December 2022;




(c) Obtained and read the particulars of asset cover required to be provided in respect of
Debentures as indicated in the Debenture Trust Deed and the Information Memorandum.

(d) Traced the value of assets indicated in Annexure I of the Statement to the reviewed financial
statements of the Company and unaudited books of account maintained by the Company as on
31 December 2022.

(¢) Obtained the list of security created in the fegister of charges maintained by the Company and
'Form No. CHG-9’ filed with Ministry of Corporate Affairs. Traced the value of charge created
against assets to the asset cover.

() Obtained the list and value of assets placed under lien or encumbrance for the purpose of
obtaining any other loan and determined that such assets are not included in the calculation of
asset cover in respect of the Debentures. '

(g) Examined and verified the arithmetical accuracy of the computation of asset cover indicated in
Annexure I of the Statement.

12, 'We have no responsibility to update this certificate for events and circumstances occurring after the
date of this certificate.

Conclusion

13. Based on the procedures performed by us, as referred to in paragraph 11 above and according to the
information and explanations received and Management representations obtained, nothing has come
to our attention that causes us to believe that the Company has not maintained hundred percent asset
cover or asset cover as per the terms of the Information Memorandum and Debenture Trust deed.

Restriction on use

14. The Report has been issued at the request of the Company, solely in connection with the purpose
mentioned in paragraph 2 above and to be submitted with the accompanying Statement to the BSE
Limited and Debenture Trustee and is not to be used or referred to for any other person.
Accordingly, we do not accept or assume any liability or any duty of care for any other putpose or to
any other person to whom this report is shown or into whose hands it may come. We have no
tesponsibility to update this certificate for events and circumstances occurring after the date of this

report,
Thanking you,

Yours faithfully,
For Agarwal Prakash & Co.
Chartered Accountants

P

Aashish K Verma !
Partner
Membership No: 527886
UDIN: 23527886BGYTAKS5192

Place: Gurugram
Date: 10 February 2023



Annexure- |
Lucna Land Developemmet Limited

(T In Lakhs)
Column A [Column B [Column C Column D | Column E  Cobumn | IC«IA-n-| [Cotuma M |Column N JColuma O
[Iixclusive Fxchunve Pani-passu Charge | Pan-passu Charge Assets not offercd as Towl (Cro 1) Related to only those itcms covered by this centifeate

Particulars Description of which thix Olver Secure| Debt for which this | Asscts Shared by pars | Other assets on which Dbt amount considered more [Macket Value for Paci passs | Carrying value/book value for | Total Value(=K+ LM+ N)

|assets for which  [cenificate being Debifcerificate being  |passu debt hokler there is pari-passe than once (due 1o exclusive plus charge Assetswisi pari passu chargs assets

|this certificate issued ing deb for par passu charge) where market value is not

relate which certificate is covered in column F) ascertainable or spplicable

insucd & othes debt (Vo Ky, Bank Balance, DSRA|
with pari -pasws charge market valwe 1s not apphicable
ASSETS Book Value| Book Value| Yes/No Book Vakue Book Value
Progperty, plant and equipment 22604 2604
Intangble ssicts :
Other inancial wssets 826 38.26
Deferred tax assets (net) 521431 521431
N current tax assets (net) 87457 w1457
Tinvertonies* & 97,9469 65457 98,601.53 1,00,050 00 1000,050.00
Investments® 806 48 25.20 83168 806,48 80648
Trude receivables®™ 3,035.47 3,035.87
Cash and cash equivalents 16237 16237 -
Other bank balsnces Bank Deposits. 5011 5011 50.11 50.11
Lowns 143732 143732
Other finreal asscts
Other cursent assets 149455 149455
Total 1,01,839.42 10,127.18 1,11,966.59 1,00,050.00 85658 1,00,506.58
Lisbilities report is dated 3lst January 2022
Debit secunties 1o which ths cemificate pertans yes| 2091888 2091888
Other debt sharing pars passss change with sbove debt
| Other Debt -
Subordinsted deb 11951027 1,19,51027
Borowng.
Bank
Debr secunties
Others
Trade payables 418424 418424
Lease kabiltics
Proviseus 59846 59846
Othees 7,821.00 79,821 00
Total - . 20,918.8% 2,04,113.97 - 2,28,032.88
Cover on Book value®® A
Cover on Market value
[Exclusive Security Cov) Pari Passu Security Coves 100%

* The market vahae of iventory s Ra. 1,00,050 lakhs which is on the basis of certifed valustion done on 31 January 2022

** Assets considered for pari-passu charge is calculated ou the basis of asset cover requirement as per respective information memorandum for securities and as per sanction of loans

*** Asset cover is calculated with respect to only those debts for which this cetificate is being issued.

Place : Gurigram
Date : 10 February 2023

For and on behalf of the Board of D;
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